MAMEE-DOUBLE DECKER (M) BERHAD (222363-T)
(Incorporated in Malaysia)

The Board of Directors is pleased to announce the following:-

UNAUDITED RESULTS OF THE GROUP FOR THE 2ND QUARTER ENDED 30 JUNE 2000

UNAUDITED CONSOLIDATED INCOME STATEMENT






INDIVIDUAL PERIOD
CUMULATIVE PERIOD




CURRENT YEAR QUARTER 

30.06.2000

RM’000
PRECEDING YEAR CORRESPONDING QUARTER 

30.06.1999

RM’000
CURRENT YEAR TO DATE 

30.06.2000

RM’000
PRECEDING YEAR CORRESPONDING PERIOD 

30.06.1999

RM’000

1
a
Turnover


52,909
0
95,347
83,798


b
Investment income
0
0
0
0


c
Other income including interest income
77
0
77
0

2
a
Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
7,024
0
12,117
13,147


b
Less interest on borrowings
824
0
1,739
2,156


c
Less depreciation and amortisation
2,724
0
5,438
5,627


d
Exceptional items
0
0
0
0


e
Operating profit after interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
3,476
0
4,940
5,364


f
Share in the results of associated companies
0
0
0
0


g
Profit before taxation, minority interests and extraordinary items
3,476
0
4,940
5,364


h
Less taxation
1,098
0
1,346
0


i
Profit after taxation before deducting minority interests 
2,378
0
3,594
5,364



Less minority interests
-530
0
-735
-137


j
Profit after taxation attributable to members of the company
2,908
0
4,329
5,501


k
Extraordinary items 
0
0
0
0



Less minority interest
0
0
0
0



Extraordinary items attributable to members of the company
0
0
0
0


l
Profit after taxation and extraordinary items attributable to members of the company
2,908
0
4,329
5,501

3
a
Earnings per share based on 2j above after deducting any provision for preference dividend, if any:




Basic (based on 60,928,000ordinary share-sen)
4.8 sen
0
7.1 sen
9.15



Fully diluted 
N/A
0
N/A
0

Remarks:

No comparison is available with the preceding quarter as no report was made for the quarter ended 30 June 1999.

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30 JUNE 2000


30 JUN 2000

RM’000

31 DEC 1999

RM’000


FIXED ASSETS
106,547

108,333

INVESTMENTS
1,703

136

INTANGIBLES
1,680

1,401






CURRENT ASSETS




Stocks
18,100

17,379

Trade debtors
37,345

33,483

Other debtors and prepayments
6,889

7,207

Cash and bank balances
10,231

11,962


72,565

70,031






CURRENT LIABILITIES




Trade creditors
19,589

15,911

Other creditors and accruals
11,050

12,088

Finance lease and hire purchase creditors
40

149

Provision for taxation
925

267

Short term borrowings
18,100

20,795

Dividend payable
1,523

1,084

Proposed dividend
0

1,518


51,227

51,812

NET CURRENT ASSETS
21,338

18,219


131,268

128,089






SHARE CAPITAL
60,928

60,256

RESERVES
34,741

29,818


95,669

90,074

MINORITY INTERESTS
3,240

3,771

LONG TERM LIABILITIES
30,000

31,874

DEFERRED TAXATION
2,359

2,370


131,268

128,089






Net tangible assets per share
RM1.54

RM1.48

NOTES

1. ACCOUNTING POLICIES

The second quarter financial statements have been prepared using the same accounting policies, method of computation and basis of consolidation as compared with those used in the preparation of annual financial statements for the year ended 31 December 1999.

2. EXCEPTIONAL ITEMS

There were no exceptional items for the Group for the second quarter ended 30 June 2000.

3. EXTRAORDINARY ITEMS

There were no extraordinary items for the Group for the second quarter ended 30 June 2000.

4. TAXATION


30.6.2000

30.6.1999


RM’000

RM’000

Taxation comprises the following:-






Current taxation
1,346

-

Deferred taxation
-

-

Under provision in respect of prior years
-

-


1,346

-

5. PRE-ACQUISITION PROFITS

There were no pre-acquisition profits included in the results for the second quarter ended 30 June 2000.

6. PROFIT ON SALE OF INVESTMENT

There were no material disposals of investment or property during the quarter under review.

7. PURCHASE AND SALES OF QUOTED INVESTMENTS

During the reporting quarter, the Group purchased investments listed in the KLSE totaling RM1,315,000.

The investments in quoted shares as at end of the reporting period are as follows:




















RM'000


At cost




1,700


At carrying value/book value




1,700


At market value




1,605


.

8. CHANGES IN THE COMPOSITION OF THE COMPANY

There were no changes in the composition of the Group for the current financial quarter under review, including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9. STATUS OF CORPORATE PROPOSALS

As disclosed to Kuala Lumpur Stock Exchange on 27 July 1999 following the receipt of all necessary approvals and the  execution by the Company of the second supplemental deed poll, the exercise year of the outstanding warrants has been extended to 16 February 2008.

The number of warrants outstanding is 23,999,000. Each warrant entitles the holder the right to subscribe for one new share of RM1.00 each in the Company at an exercise price of RM1.33 per share. 

10. SEASONALITY OR CYCLICALITY OF OPERATION

The business of the Group is not subject to seasonal or cyclical fluctuations.

11. ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES

During the reporting period, the paid-up capital of the Company increased from RM60,719,333 to RM60,928,000 with the exercise of 73,000 share options at the price of RM1.33 per share  and 135,000 share options at the price of RM2.09  pursuant to Mamee-Double Decker (M) Berhad (MDDB) Employee Share Option Scheme and 667 share warrants at the price of RM1.33 per share pursuant to MDDB Warrants.

There was no issuance of debts during the financial year under review.

12. GROUP BORROWINGS



30.6.2000
31.12.1999



RM’000


RM’000

Short term
- secured
169
2,756


- unsecured
17,931
18,039

Long term
- unsecured
30,000
31,873






Included in the unsecured short-term borrowings is an amount of 4,000,000 denominated in Renminbi.

13. CONTINGENT LIABILITIES

The Group has no contingent liabilities as at 21 August 2000.

14. OFF BALANCE SHEET FINANCIAL INSTRUMENTS

The Group does not have any financial instruments with off balance sheet risk as at 21 August 2000.

15. LITIGATION

There were no material litigations involving the Group as at 21 August 2000.

16. SEGMENT INFORMATION


30.6.2000


RM’000

ANALYSIS BY ACTIVITY




TURNOVER




Manufacturing and marketing 
95,027

Plantation
320


95,347




PROFIT BERORE TAXATION




Manufacturing and marketing
5,130

Plantation
-267

Investment and interest income
77


4,940




GROSS ASSETS EMPLOYED




Manufacturing and marketing 
169,764

Plantation
6,028

Investment
6,703


182,495




ANALYSIS BY GEOGRAPHICAL LOCATION




TURNOVER




Malaysia 
83,935

Overseas
11,412


95,347




PROFIT BEFORE TAXATION




Malaysia 
6,798

Overseas
-1,858


4,940




GROSS ASSETS EMPLOYED




Malaysia 
141,963

Overseas
40,532


182,495




17. COMPARISON WITH PRECEDING QUARTER’S RESULT

During the reporting quarter, the performance of the Group has improved as compared to the preceding first quarter despite the continued difficult operating environment in China.  The improvement was mainly attributable to the higher turnover contributed by the Malaysian operations especially from the launching of new products.

18. REVIEW OF PERFORMANCE

The Group has shown improvement in its turnover in almost all the divisions as compared to the previous corresponding period ended 30 June 1999.  However, for the same corresponding period, the Group registered a lower profit before tax.  This is mainly due to the stiff competition experienced by China’s operations.

19. CURRENT YEAR PROSPECTS

Barring any unforeseen circumstances, the Directors expect that the results for the financial year ending 31 December 2000 will be better.

20. PROFIT GUARANTEE AND PROFIT FORECAST

The Group is not subject to any profit guarantee and has not issued any profit forecast during the period.

21. DIVIDEND

The Company has not proposed any interim dividend for this financial period.
BY ORDER OF THE BOARD,

Woo Min Fong

Company Secretary

Melaka

21 August 2000 
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